
JAIN DHUREJA & CO.
.. CHARTEREd ACCOUNTANTS

Office: SB-24,III Floor, Block- B.

Mansarovar ComPlex, I{abibganj,

Bhopal (M.P ) - 462 016.

Contact: 01 5 5 -423 1 122, 881 81 -997 1 7

e-mail : in.shashankj ain@,gmai1'com

Proprietor: 0,,4, Sl44/4"t/ fu* a.com', LLB', FCA'

INDEPENDE,NT AUDITOR'S REPORT

The Vembers of

PROGRE,X VENTUREX LIMITED,

(Forrnerly known as Progressive Extractions & Exports Limited)

Report on the Financial Statements

We have audited the accompanying starlclalone financial statements of PROGREX VENTUREX LIMITE'I)

(Fomerly known as progressive Extractions & Exports Limited), which comprise the Balance Sheet as at 3l"

March, 2026, the Statement of Profit and Loss and the Cash flow statement for the year then ended' and a

summary of significant accounting policies and other explanatorv information'

Management'sResponsibilityfortheFinancialStatements

Thecompany,stsoardofDirectorsisresponsibleforthemattersstated insection 134(5)ofthecompaniesAct'

2013 (.,the Act,,) with respect to the preparation and presentation of these financial statements that give a true

and fair view of the financial position, financial performance and cash flows of the company in accordance with

the accounting principles generally accepted in India, including the Accounting Standards specified under

Section 133 of the Act, read with Rule 7 of the companies (Accounts) Rules,2014. This responsibility'also

includes the maintenance of adequate accounting records in accordance lvith the provision of the Act for

saf-eguarding of the assets of the cornpany and for prever-rting and detecting the frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and de,sign, implementation and uaintenatice of adequate internal financial control' that

were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to

the preparation and presentation of the financial statements that give a true and fair view and are free from

material misstatement, whether due to fraud or error'

Auditor's ResPonsibilitY

our resporsibility is to express an opinion on these standalone financial statements based on our audit' we have

taken into account the provisions of the Act, the accounting and auditing standards and matters r'vhich are

required to be ilcluded in the audit report under the provisions of the Act and the Rules made thereunder'

We conductecl our audit in accordance u,ith the Standarcls on Auditing specified under section 143(10) of the

Act. Those Standards require that rve con-rply rvith ethical requirements and plan and perfonn the audit to obtain

reasonable assurallce about whether the financial statements are free from material misstatement'

An audit in'olves perforrning procedures to obtain audit evidence about the amounts and disclosures in the

financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the

risks of material misstatement of the financial statements, r'vhether due to fraud or error. In making those risk
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assessments, the auditor considers internal financial control relevant to the company's preparation of tl,e

fina,ciar sratements that give true and fair view, in order to design audit procedures that are appropriate in the

circumstances, but not for the purpose of expressing an opinion on whether the Company has in place an

adequate internar financial controls system or". finun"ial reporling and operating effective,ess ofsuch controls'

An audit also incrudes evaluating the appropriateness of accounting poricies used and trre reasonableness of the

accounting estimates made by compurry,, Directors, as well as evaluating the overall presentation of the

financial statements.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion on the financial statements'

Opinion

In our opinion and to trre best of our information and according to tlie explanations given to us, the aforesaid

financial statements give the information required by the Act rn the manner so required and give a true and fair

view in conforrnity with the accounting principles generally accepted in India of the state of affairs of the

Company as at 3 I " March 2026, its profit/loss arld its cash flows for the year ended on that date'

Report on other Legal and Regulatory Requirements

1. As required by section 143(3) of the Act' we repoft that:

a) we have sought and obtained all the information and explanations which to the best of our knowledge

and beliefrvere necessary for the purposes ofour audit'

b) ln our opinio' proper books of account as required by law have been kept by the con-rpany so far as it

appears from our examination of those books'

c) The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with by this

Repor-t are in agreement with the books of account'

d) In o'lr opinion, tlre aforesaid financiai Statements comp[y with the Accounting Standards specified

. ,na., Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules' 2014'

e) on the basis of written representations received from the directors as on 3 i March' 2026' takerr on

record by the tsoard of Directors, none of the directors is disqualified as on 31 March' 2026' from being

appointed as a director in terms of Section 164(2) of the Act'

according to the explanations given to us, rve
f) [n our opir,ion and to the best of our information and

repod as under with respect to other matters to be included

I1 of the Companies (Audit and Auditors) Rules, 2014:

1n s Reporl in accorciance r'vith RLrle
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i. The Company has no pending litigations which have any impact on its financial position in its

financial statements.

ii" The company did not have any long-term contracts including derivatives contracts for which there

were any material foreseeable iosses'

iii. There has been no delay in transferring amounts. required to be transferred, to the Investor

Edusation and Protection Fund by the Cornpany

For JAIN DHUREJA & CO.

Chartered

(CA.

Proprietor
M. No.: 128861

Peer Review Certificate No.- 019521

Place: Bhopal
Dated: 1thMay,2026

UDIN. 26I2886IHELYYL73 B8



PROGREX VENTURES LIMITED

(Formerly Known as PROGRESSIVE EXTRACTIONS & EXPORTS LIMITED)

BALANCE SHEET AS AT 31st MARCH 2026

AS at 31.03.2026 AS at 31.03.2025
Particulars

I EOUITY AND LIABILTTIES
1

I nldavcr frrnds 2.1

3,60,44,000 3,60.44,000\ (hara f-qhifcl
3,58,71,086 3,73,09,917

(b) Reserve & SurPlus

Sub Total-Share holders' funds 7,19,15,086 7,33,53,917

2 Non-Current Liabities )1

/o\ I nno ferm hnrrnwin
1,A3,47,130 1,03.47.130

(b) Deffered tax liabilities (Net)

( c) Other long term liabilities
r.,{\ T nno ferm nrovisions

1,03,47,130 1,03,47,130
Sub Total-Non current Liabilities

3 Current Liabities 2.3

(a) Short tqm lgrrgwings 7,83,500 4,00,000

2,17,462 2,77,462
(b) Trade payables

\ (1+har nrrmenf liehilit
s ?1 7q5 t 1) 1q\

(d) Shot term provisions

Sub Total-Cu rrent Liabilities 15,84,757 11,50,257

TOTAL-EQUITY AND LIABILITIES 8,38,46,973 8,48,51,304

II ASSETS

i Non-Current Assets 2.4

(a) Fixed assets- Telgtb]g 26,938 42,835

(d) Work in Progress 45,47 ,255 45,47 ^255

(c) Loirg term loa41! ac!yg199r

(d) Other non current assets

Sub Total- Non-current assets 45,74,'.193 45,90,090

2 Current Assets 2.5

(a) Trade receivables

(b) Cash and cash equivalents 8,46,032 7 ,15,465

7,82,58,',71'7 7 ,93,17 ,7 l7(c) Short term loans & advances

(d) Other current assets
i.68,031 1,68,03 i

Sub Total-current assets 7,92r72r780 8,02,61,213

Notes forming part of the consolidate Accounts 2.1-2.14

TOTAL ASSETS 8,38,46,973 8,48,51,304

FOR PROGI{ESSIVE VENTU RES LIIVIITED

As per our repoft of even date attached

FOR.IAIN DHUREJA & Co.

Itl.NO. : 128861

UDIN: 26 I 28861 HELYYL7388

,f &wY
(A.SABHERWAL)

Director

Place : Bhopal

Dated: Sth Mal',

(CA.

ffi

Note No.

Director



AS at 31.03.2025AS at 31.03.2026

a) Cost of material consumed

Purchase of stock in trade

.; Ctlung in inventories of finshed goods/ W'T'P'

(e) Depreciation and amortisation
14,81,402t4,67,934

Profit (+) / Loss (-)before exceptional and

P.rfrt (, / Loss (-) Before Extraordinary items and

Profit (+) / Loss Before Tax

Profit (+) I Loss (-) for the pqf,r9-$II-D

,04,400 Equity shargr dBs"-l !/-j3!h

2.1-2.14forming part of the cotqgHqate4ccounts

PROGREX VENTURES LIMITED

(Formerly Known as PROGRESSIVE EXTRACTIONS & EXPORTS LIMITED)

PRoFIT&LOSSACCOUNTFoRTHEYEARENDEDoN31stMARCH2026

As per our report ofeven date attached

FOR PROGRESSIVE VENTURES LIMITL]D

r&,aw>{
(A.SABHERWAL)

Director

Place : Bhopal

Dated : Sth May,

(CA.

Proprietor

M.NO. : 128861

uDrN- 26 1 2886 1HELYYL7]88

,"f ,JRE};.

;)f-fr
M"

Note No.Particulars
2.6I I

/^\ n ^-,^.^,.^ f-^* ^^-rofinnc
45,000 90,000

(b) Other Income
45,000 90,000

II Total Revenue

III Expensese
)1

(d) Emolovee benefit expenses
15,887 15.887

(f) Other Expenditure
Total ExPenses 14,93,821 14,97,289

IV (14,38,821) 114,07,289]

V Exceptional items

VI
(14,38,8211

VI] Extra ordinary ltem
(14,38,821) (14,07,289"vlI

iX Tax Expenses
/ 20 ar1l (14,07,289

X

XI Earnins ner EquitY share:

(a) Basic
(b)Diluted



(Formerlv Known urffis & EXPORTS LTMITED)

CASH FLOW STATEM;NiiON THE YEAR ENDED 31ST MARCH,2O26

(Preoared Pursuant to tisting agreement) . == '

Ended on

31.03.2025
Ended on

31.03.2026

0.15

TING ACTIVITII,S:
Net Profit before tax

Add:
DePreciation
lnterest & Financial Charges

Prior Period Adjustment
Provision for ExPenses

Loss on sale of Assets

Miscellaneous & Defened Revenue Expenditure w/off

Operating Profit before working capital changes

Less :

Interest received
Profit on sale of assets

Gratuity/Leave Encashment/Provision paid

Adjustment for -
Trade and other receivables

inventories
Provision for ExPenses

Shon Term Borrowing

Cash generated from oPerations

lncome tax Paid
Cash Flow before prior period items

Prior Year adjustment

Net cash from/(used) in operating activities (A)

B CASH FLOW FROM INVESTING ACTIVITIES:

Purchase of Fixed Assets

Capital Advance received back

Consideration received on sale ofassets

Share APPlication MoneY Given

Advances i Inter-corporate Deposit

Interest on inter-corporate deposits and capital advances

Net cash from/(used) in investing activities (B)

C CASH FLOW FROM FINANCING ACTIVITIES I

Increase/(Decrease) in long term borrowings

Dividend Paid
Interest Paid
lncreaseT(decrease) in unsecured loan

Net Cash from/(used) in Financing Activities (C)

Net increase in cash equivalents (A+B+C)

Cash & Cash Equivalents (Opening Balance)

Cash & Cash equivalents as at (Closing Balance

(16.21)

t7 .11

(CA.

M.NO.: 1

[Er our report ofeven

(A.SABHERWAL)

CHAhTERED

LrDIN - 26 1 2886 I tlEq f!2199



NOTES FORMING PART OF CONSOLIDATED ACCOUNTS

1

1. Basis of Preparation of Accounts
These accounts are prepared under the historical cost convention. The accounts confonll

to applicable Accounting standards in India. Financial statements are prepared in

u."oidun"" with relevant presentational requirements of the Cornpanies Act, 2013 and the

Companies (Accounts) Rules, 2014

2. Revenue Recognition
Mercantile system of accounting has been followed.

3. Fixed Assets
a. Fixed assets are shown at cost. Cost in case of depreciable assets is taken net of

subsidy received in relation to specific fixed assets from Government or other

authorities. Preoperative expenses including interest upto the date of installation of
individual assets are capitalized and added to the cost of the fixed assets when

installed.
b. Depreciation on fixed assets is provided on straight line basis and at the rates and in

the manner specified in Schedule to the Companies Act, 2013and the Companies

(Accounts) Rules, 2014

lnventories
The company has abandoned all its manufacturing activities. There rvas no trading

activities carried out during the year.

Sundry Debtors, Loans & Advances
Provision for doubtful debts and loans and advances are made as and when they are

considered doubtful.

Miscellaneous Expenditure
Preliminary and share issue expenses are amoftized over a period of 10 years.

Foreign Currency Transactions.
There is no foreign Currency transaction for the year'

Retirement benefits.
Necessary provisions are made by the company.

Provision for income tax.

Due to carry forward losses, no provision for income tax has been made.

Borrowing Cost
Borrowingiosts attributable to acquisition and construction of assets are capitalized as

per the cost ofsuch assets upto the date such assets is use. Other

4.

5.

6.

1

8.

9.

10.

M
borrowing costs are charged to Profit & Loss Account.



2- NOTES TO THE ACCOUNTS

2.1 Share holder's Fund

)', Non Current Liabilities

As at 31.03.2026 As at 31.03.2025

Share Capital

AUTHORISED

40,00,000 equity shares of Rs.10/- each

3.00,000 Redeemable Preference shares

of Rs.100/- each

40,000,000 40,000,000

30,000,000 30.000,000

ISSUED, SUBSCRIBED & PAID UP

36,04,400 Equity Shares of Rs.l0/- each

Following are the Corporate Bodies/Persons holding more than

5% Share oftotal share caPital

L Econotech Services Pw. Ltd"

2. Amarkanak Farms P\,1. Ltd

3. Betwa Finlease P\,1. Ltd.

4.Betwa Realtors Pvt. Ltd.

5. Mr. Sundeep Maheshrvari

Reserve and Surplus

Capital Reserve

1. State Subsidy

2. Assets Realization Reserve

General Reserve
Profit and loss account

As per last Account

Less : Transfer from Profit & Loss Account

Balance of Profit and loss account

3.60,44,000 3,60,44,000

No. of shares Percentage

1.81 ,200 5.037o

10,81,300 30.00%

10,81,900 30.02%

3,00,400 8.33%

1,81,000 5.02%

15,00,000 15.00,000

5.43,59,143 5,43,59,143

(185,49,236)

(14,38,821)

(11 1,4t ,937)
(t4,01,289)

( 1,99,88,057)
,18s.49.226)

3.58.71.086 3.73,09,911

As at 31.03.2026 As at 31.03.2025

Long Term Borrowings

Inter Corporate DePosits

(Including interest accrued and due)

Less: interest on loan

1@\
Deferred tax liabilities (Net) ii : ^l{ Y-

0 0

0 0

0 0

1,03,47,130 1.03.47.130



Long term liabilities

Long term provisions

0 0

0 0

1.03.47,130 1.03.47,130

2.3 Current Liabilities
As at 31.03.2026 As at 31.03.2025

Short Term Borrowings

Trade payables

Sundry Creditors

Advances received from customers

Other Current Liabilities

Short term provisions
Provision for Legal & Establishment Expenses

Provision tbr Audit Fee & ExPenses

7,83,500 4,00,000

1.39.550 r iq 55(l

1,37,912 1,31,912

2,77,462 2.77,462

5,07,195
16,000

4.56,795
16,000

5.23,79s 4,12,795

15,84,757 11,s0,257

2.4 Non Current Assets
As at 31.03.2026 As at 31.03.2025

Fixed Assets (Tangible) - Gross Block

Less: Depreciation

*Net Block

4,51,359 d s7 i5q

4.30,42r 4,14,534

26,938 42,825

*statement of Fixed Assets Attached"

2.5 Current Assets
As at 31.03.2026 As at 31.03.2025

Trade receivables

Cash & Cash equivalents

Cash in Hand

Balance with schedule banks (Curent Account)

Balance with schedule banks (Term deposit)

Short Term Loans & Advances

Advances recoverable in cash or in kind or for

0 0

7,11,840 7,48,840

68,192 26,625

0 0

8,46,032 7,75,465

,-l/orlirrcte,4 - I lnqecrrred considered sood 78.59.545 2.89.18,645

I Inqecrrred considered

BH

b-\

+) 350 43,00,3 50

*l
\ t;

YeoEcD

Company has entered into joint venture for construction of Office/residential blocks on leased land'

Work in progress of the venture as ceftified by the management is Rs 45,4'7,2551-. However, the same

had been taken over by MPFC against their cluei and the balance had already been settled with MPFC'

Therefore, the Work in Progress was slrpposed to be written off from the balance sheet of earlier year

which is not done by the company as yet.



Less: Provision for doubtful advances

Inter Corporate Deposit

Security Deposit Outward

Taxes and duties paid under dispute

(43,00,350) (43,00,350)

4,95,25,000 4,95,25,000

10,545 10,545

8.63,627 8,63,627

7,82,58,717 7,93,17,817

Other Current Assets

Miscellaneous Expenditure
(To the extent not written or adjusted)

168,031 168,031

The company had placed inter-corporate deposit of Rs.5,41,00"000i- with Mis. Betwa Reaitors

private I-irnited. Outstanding Baiance as on 01 .04.2025 was Rs.4.95 ,25,0001-. This year compan-v

has not recovered uny o,rount and therefore, the year-end balance has been at Rs. 4-95,25.0001-'

In view of the default being committed by the said company in repayment, interest on the said

deposit for the current y.u. hu. not been recognized. The Company had taken all necessary steps

foi recovery of the deposit along with interest but in our opinion legal steps were necessary and

had to be initiated foi the ,..ou.ry. The Company has considered no provision for the interest

paft on such deposit and as also for the principal amount in the books.

2.6 Income

X,I ANI; FACTURING. SA LES &

A DVI I \ ISTRATIVE EXPE\SES

Salaries & Wages

Contribution to P.F. & E.S.l.

Employees' welfare & other benefits

Insurance

Repairs & Maintenance -

Building

Plant & Machinery

Others (vehicles)

Travelling & Conveyance

Audit Fee

Preliminary & Share Issue Expenses w/off

0

0

0

0

12,000

0

6,85,000

0

0

0

0

0

0

12,000

0

For the year
ended on

31.03.2026

For the year
ended on

31.03.2025

Revenue from operation

Miscellaneous Income
d{ onn 90,000

45,000 90,000

Expenditure

For the year
ended on

31.03.2025

For the year
ended on

3t.03.2026
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Legal & Prolessional Exp.

Bank Charges

Other General Expenses

'75

16,000

1 1) q6'7

435

I 1,000

2.8 Estimated amount of contracts remaining to be executed on capital account and not provided for

- Rs. NIL (Previous year Rs.NIL)

2,9 Sundry Creditors include due to small scale industries is Rs Nil (Previous year Nil) .

2.10 Payment to Directors (Subject to approval of shareholders) : NIL ( Previous year Nil) '

Particulars

For the Year
ended on
31 .03.2026

For the year
ended on
3 1 .03.2025

(i) Pavment to Managing Director N 1 N
Salarv & perquisites N 1

Contribution to Provident & Other funds N I Nil
(ii) Payment to Executive Director : N I Nil

Salary & perquisites N I Nil
Contribution to Provident & Other funds Ni1 Nil

2.Il Pa; t to Auditors

2.12 Segn-rentReporling:
a. Business Segment

The company does not have any commercial activities.

2.13 Disclosure of Related Parties & Related Pafty Transactions:

a. Related Parties where control exists -

i.Key Management Personnel -shriAvaneesh Sabharwal (Director)
Shri Sanjay Wase (Director)

ii. Enterprise holding substantial
lnterest in voting power Amarkantak Farms Pvt. Ltd.

Betwa Realtors Pvt.Ltd
Betr.vaFinlease Pvt Ltd

Related Pafty transactions (including transactions rvhere related party relationship exists

without control):
b.

Particulars For the Year
ended on
3t.03.2026

For the year
ended on

31 .03.2025

Audit Fee 12,000 12.000

Other Services 4,000 3000

Reirnbursement of expenses Nil Nil

Particulars For the year
ended
31 .03.2026

For the year
ended
31.03.202s

Purc'tlases ,6ffi${"}, Nit N
Expenses Reimbursible t ( Nil N

.i.. I

't
BHOPAL \

'l\ ./.
""/, \u -r''.d

s
r{So ncs



Expenses Recoverable N I N
Inter Corporate Deposit Given N 1 N
Refund of Inter Corporate Deposit N I N
Interest Payment N 1 N
Short Term Advances Given N I N
Capital Advances given recd. Back N I N
Interest Charged on ICD given N I N
Rent Paid N I N
Consultancy Charges N I N
Dividend Payment N I N
Sales N I N
Year end balance N I N
Account Receivable N I N I

Inter-corporate Deposit given 49525000 49525000

Accounts Pavable Nil N
Payment to Key Management Personnel Nil N]

Remuneration Nil N
Reimbursement of Travel Expenses Nil N

2.l4Eamings per share:

For the year
ended
31 .03.2026

For the year
ended
31.03.2025

Net Profit for the period Attributable to Shareholders ( 1 4,3 8,82 1 ( 14,07,289)

Weighted Average number of Equity Shares outstanding 36,04,400 36,04,400

Basic and diluted eaming per share (face value of Rs.10

each)

2.15 Previous year figures have been regror.rped and re-classified to conform to this year's

classification.

As per our Report attached
For JAIN DHUREJA & CO.
Chartered Accountants

(CA.
Proprie

Membership No.:

Place : Bhopal
Dated : 8'r' May. 2026
UDIN- 2612886IHE,LYYL73 88

For and on behalf of the Board of-Directors
of Progrex Ventures Limited

kwW
. Sabherr.val)

{z}P,ir..tot,/j
rdte
)1

ase) nr.


